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Chairman’s Report 
 

 

Dear Shareholders, 

 

On behalf of the Board of Directors, I am pleased to present the interim unaudited Financial 

Statements for the I Quarter ended 31 March 2022. 
 

FINANCIAL PERFORMANCE (RO’000) 
 

I Qtr 2022 I Qtr 2021 Inc /(dec) Inc/(dec) %

Sales           99,908         81,623          18,285 22%

Cost of Sales         (94,381)       (76,625)          17,756 23%

Gross profit              5,527           4,998                529 11%

Other income              1,824           1,409                415 29%

Total expenses           (6,431)         (5,986)                445 7%

Net profit                 920               421                499 119%

Earnings per share (RO)              0.013           0.006            0.007 119%

Book value per share (RO) 0.612 0.639          (0.027) (4%)

Retained earnings (RO '000)           30,952         32,792          (1,840) (6%)

Total equity (RO'000) 42,256 44,096          (1,840) (4%)  
 

With the country returning to normalcy after almost 2 years of Covid 19 crisis  and oil prices 

reaching its highest level since 2014 crossing the$ 100 mark – both boosting the economic 

recovery and making the future outlook brighter. 

 

With this background, your Company’ has also registered a good performance by achieving 

a growth of 22% in sales and posting a net profit of RO 920 k during the I Quarter 2022 

compared to RO 421 k recorded in I Quarter 2021; an increase in profit by RO 499 K i.e., by 

119%. 

 

 

MARKETING PERFORMANCE 
 

 

Retail segment continues to be our top priority, as we target to increase our filling station 

network through-out the country.  New customer centric initiatives to increase retail sales 

have been taken up. The segment has improved its performance significantly during the 

period as many supporting businesses gradually returning to normalcy.    

 

Commercial segment :  Your Company continues to be a major player in the direct 

commercial business-line, which handles Gasoil bulk sales to the various economic sectors 

namely, Construction sector, Electric power plants, Desalination plants and transportation 

sector. Fierce competition and low demand from the construction & infrastructure 

customers have slowed down the growth of this segment.  
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Aviation segment is now firmly back on track with the relaxation of travel restrictions by 

major airlines. Oman Air and other major airlines have resumed their services to many 

destinations that has contributed significantly to the sales growth during the period. 

 

Lubricant Segment has also improved its performance during the period with the wider 

acceptance and popularity of the Al Maha brand lubricants both in the local and export 

market. 

 

Quality, Health, Safety and Environment (QHSE) 

 

Quality, Health, Safety, and Environment are the cornerstone of the company’s operations to 

ensure the continuity and growth of our business without risks, which made the challenge of 

achieving the goal of zero Lost Time Injuries is not impossible to achieve, and this was 

achieved through raising the efficiency of employees, continuous training and effective 

management, which has been practically translated into The ground by applying the 

International Organization for Standardization (ISO) standards (ISO 9001:2015 Quality 

Management System, ISO 14001: 2015 Environmental Management System Certificate and 

ISO 45001:2018 Occupational Health and Safety Management System Certificate). 

 

 

Annual General Meeting / Dividend 
 

In the Annual General Meeting of the Company held on March 09, 2022 the shareholders 

approved a cash dividend of 40 baisa per share (40% of share capital) totalling RO 2.760 

million for the year ended December 31, 2021, which was fully paid before the end of March 

2022. 

 

Future Outlook 
 

The return to normalcy evidenced by the all the sectors of the economy and increased oil 

prices provides a reasonable base for optimism for strong growth ahead and your Company 

strategically positioned itself to capitalise on the opportunities that are being created by the 

changing market environment and confidently looks forward to the achievement of its 

strategic business objectives in the days ahead. 
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and his efforts in continuing the legacy of His Majesty Sultan Qaboos towards a prosperous 

Oman. 
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committed service of our staff members. 
 

 
 
 

 __________________________________ 
Dr. Saif Salim Saif Al-Harthi        
Chairman 
28 April 2022 


