AL MAHA PETROLEUM PRODUCTS MARKETING CO. SAOG

STATEMENT OF CASH FLOWS
For the period from 1 January 2016 to 30 June 2016

Unaudited Unaudited Audited
Jan-Jun Jan-Jun Jan-Dec
2016 2015 2015
RO’000 RO’000 RO’000
Operating activities:
Profit before income tax 5,155 5,994 10,229
Adjustments for:
Depreciation 1,574 1,499 3,006
Provision for employees' end of service benefits 29 37 55
Loss on disposal of property, plant and equipment - 14 13
Net finance charge/(income) 175 (157) (192)
Operating profit before working capital changes 6,933 7,387 13,111
Changes in inventories (1,463) (893) (102)
Changes in trade and other receivables (23,596) (6,489) (5,229)
Changes in trade and other payables 7,796 (3,324) (3,298)
Cash from operations (10,330) (3,319) 4,482
Finance income received 926 250 388
Employees end of service benefits paid - (76) (76)
Income tax paid (1,414) (1,536) (1,560)
Net cash flows from operating activities (11,648) (4,681) 3,234
Investing activities
Purchases of property, plant and equipment (2,112) (2,626) (5,315)
Proceeds from disposals of property, plant and equipment - - 1
Net cash flows used in investing activities (2.112) (2,626) (5,314)
Financing activities
Dividend paid (6,900) (7,590) (7,590)
Finance charges paid (271) (93) (196)
Net cash flows used in financing activities (7,171) (7,683) (7,786)
Net changes in cash and cash equivalents (20,931) (14,990) (9,866)
Cash and cash equivalents at the beginning of the period 4,225 14,001 14,091
Cash and cash equivalents at the end of the period(note7) (16,706) (899) 4,225

The attached notes 1 to 22 form part of these financial statements.
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